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Cautionary Statements
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This presentation is for information purposes only and does not constitute an offer to sell or a solicitation of an offer to buy securities. The information contained herein has been prepared for the purpose of providing Institutional
Shareholder Services Inc. with general information to assist them in their evaluation of Aimia Inc. (“Aimia” or the “Company”) and this presentation should not be used for any other purpose. Under no circumstances may the contents of this
presentation be reproduced, in whole or in part, in any form or forwarded or further redistributed to any other person. Any forwarding, distribution or reproduction of this document in whole or in part is unauthorized. By accepting and
reviewing this document, you acknowledge and agree (i) to maintain the confidentiality of this document and the information contained herein, and (ii) to protect such information in the same manner you protect your own confidential
information, which shall be at least a reasonable standard of care. Aimia has not authorized anyone to provide additional or different information. In this presentation all amounts are in Canadian dollars unless stated otherwise.

The delivery of this presentation, at any time, will not imply that the information contained herein is correct as of any time subsequent to the date set forth on the cover page hereof or the date at which such information is expressed to be
stated, as applicable, and, except as may be required by applicable law, Aimia is under no obligation to update any of the information contained herein (including forward looking statements and forward looking information) or to inform the
recipient of any matters of which it becomes aware that may affect any matter referred to in this presentation (including, but not limited to, any error or omission which may become apparent after this presentation has been prepared).

This presentation contains “forward-looking statements” (also known as “forward-looking information” within the meaning of applicable Canadian securities laws). Forward-looking statements are neither historical facts nor assurances of
future performance. Instead, they are based on our current beliefs, expectations, assumptions and analyses made by us, including expectations and assumptions concerning: interest and foreign exchange rates; capital efficiencies, cost saving
and synergies; growth and growth rates; the success in the chemicals industry; and Aimia’s growth plan. While Aimia considers these assumptions to be reasonable, based on information currently available, they may prove to be incorrect.
Forward-looking statements appear in a number of places throughout this presentation and can be identified by the use of words, such as “anticipates,” or “believes,” “budget,” “estimates,” “expects,” or “is expected,” “forecasts,” “intends,”
“plans,” “scheduled,” or variations of such words and phrases or statements that certain actions, events or results “may,” “might,” “will,” “would,” “could,” “should,” “continue,” or be taken, occur or be achieved. These forward-looking
statements relate to, among other things, our future financial performance, financial condition, liquidity, levels of activity, performance, prospects, growth, goals or achievements, the growth and revenues of the chemicals industry, the
sources of revenues and future operations, potential financial opportunity of the addressable markets, or other future events.

Forward-looking statements do not take into account the effect that transactions or non-recurring or other special items announced or occurring after the statements are made have on our business. In addition, forward-looking statements
necessarily involve known and unknown risks that could affect actual results, including, without limitation, related risks associated with general economic conditions; adverse industry events; and future legislative, tax and regulatory
developments. Readers are cautioned that the foregoing list is not exhaustive and that other risks set out in Aimia’s public disclosure record filed under Aimia’s profile on SEDAR should also be consulted.

Despite a careful process to prepare and review the forward-looking statements, there can be no assurance that the underlying opinions, estimates, and assumptions will prove to be correct, and undue reliance should not be placed on
them. The purpose of the forward-looking statements is to provide the reader with a description of management’s expectations regarding our anticipated future performance and may not be appropriate for other purposes. Furthermore,
unless otherwise stated, the forward-looking statements contained in this presentation are made as of the date of this presentation and we do not undertake any obligation to update publicly or to revise any of the included forward-looking
statements, whether as a result of new information, future events or otherwise unless required by applicable legislation or regulation. The forward-looking statements contained in this document are expressly qualified by this cautionary
statement.

This presentation also contains or references metrics from third party sources, including information on the director nominees of Mithaq Capital SPC and the performance of certain investments of Mithaq Capital SPC. Although we believe
these sources to be generally reliable, such information is subject to interpretation and cannot be verified with complete certainty due to limits on the availability and reliability of raw data, the voluntary nature of the data gathering process
and other inherent limitations and uncertainties. We have not independently verified any of the data from third party sources referred to in this presentation and accordingly, the accuracy and completeness of such data is not guaranteed.



Aimia’s board of directors
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Tom Finke, Executive Chair
Former CEO of a large global asset 

manager with more than 35 years of 

financial industry experience

Rob Feingold
Accomplished financial professional 

with 25 years of investment 

management experience

Tom Little, ICD.D
Accomplished executive with 40 years of 

experience leading transformational 

change

Yannis Skoufalos, Chair of GNC
Global supply chain expert with more 

than 35 years of experience

Jordan Teramo
More than 25 years of experience in 

leveraged capital structure, investing, and 

portfolio management

Linda Habgood, Chair of HRCC
Seasoned emerging market expert with 

35 years of experience closing 

complex debt and equity transactions

James Scarlett, ICD.D
Seasoned executive with more than 40 

years of capital markets and legal 

experience, leading complex M&A 

transactions



Strategic 

Direction



Aimia’s strategy to unlock value

We will seek to unlock value and return it to shareholders
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1. Shift began in January to drive performance of core 
holdings and monetize non-core assets

2. Next phase includes launch of strategic review

3. Review will identify the best options for returning 
capital to shareholders and may include: 

• Potential sale of Aimia’s core holdings

• Potential spinoff of core holdings

• Potential merger of core holdings to take 
advantage of NOLs

• Recapitalization of Holdco and core holdings

Investor 

feedback to 

our strategy 

has been 

positive



Conclusion statement

Aimia’s strategic review will center on three priorities
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Launch review and identify options in Q3

Complete 

monetization of non-

core assets

- Complete sale of Capital A shares

- Work towards exit of Kognitiv and 

Clear Media investments

Optimize capital 

structure

- Explore best options to maximize 

the value of Bozzetto and Cortland

- Options may include M&A 

opportunities or capital markets 

transactions

Unlock value in core 

holdings

- Assess potential for re-financing at 

Holdco

- Use proceeds for buybacks –

preferred and common shares

- Increase ability to dividend earnings 

up from subsidiaries



Aimia’s core holdings

Core assets provide platform for growth

*Aimia acquired Bozzetto for $257.8M for a 93.94% equity stake. Aimia subsequently purchase a 0.16% equity interest to increase its total equity stake to 94.1% 7

• Acquired for $263.3M combined

• Synthetic rope and netting solutions

• Diverse product mix and customer base

• Opportunity for revenue and cost synergies

• Global platform in a consolidating industry

• Acquired 94.1% for $258M*

• Sustainable specialty chemicals producer

• Diverse product mix and end markets

• Consistent profitability and cash flow growth

• Expansion into new markets and verticals



Aimia’s non-core assets

Monetization of non-core holdings will be substantially complete by end of year
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• Monetized ~$20M worth of 

shares to date

• Balance of ~20M shares 

and warrants outstanding

• Largest operator of bus 

shelter advertising panels in 

China

• More than 72,000 panels in 

24 cities

• 10.85% equity stake

• B2B technology company 

providing loyalty  solutions



What Aimia won’t do

Unlocking value for all shareholders is the #1 priority
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1. Invest in a new core business

2. Invest in a new non-core business

3. Invest in existing non-core assets Aimia is on 

a new path



• Complete strategic review and identify best 

options to return capital to share holders

• Begin to execute priorities starting in Q3

• Execute NCIB and purchase of up to 10% of 

public float or 7M common shares

• Continue to reduce Holdco costs 

• Meet guidance expectations for 2024

o Bozzetto and Cortland to generate $80 to 

$85M of adjusted EBITDA combined

Near-term focus

Disciplined and timely execution will be key
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In closing…

Upcoming milestones will serve as catalysts for value creation 
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1. Thank you for your support

2. Commitment to transparency and regular updates

3. Commitment to continued engagement

4. Q2 reporting expected mid-August



Questions?



TSX: AIM

www.aimia.ca

joseph.racanelli@aimia.com
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